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and consumers naturally failed to distinguish between a rise
brought about by economic causes—changes in the general
level of prices, the law of diminishing returns, increased
distributive costs, growing taxation and royalties—and the
fluctuations produced by the mine-owners' curtailment of
output in the northern coal-fields and the traders' mani-
pulation of the metropolitan market.
Patents of The sixth restriction on manufacturers was the most
monopoly. deeply resented of all the restraints placed on industrial
capitalism. No feature of the economic policy of Elizabeth
and the Early Stuarts has attracted more attention than the
patents of monopoly, and nothing has done more to bring it
into discredit. Under the patent system the State bestowed
the control of an industry on an individual or a group of
individuals acting in a corporate capacity. The delegation
of governmental functions to private persons seeking their
own profit tended to create a kind of feudalism in industry.
At the present day public opinion is beginning to look with
favour upon the idea of establishing corporate bodies to
administer important national services: they are public
utility bodies so constituted that they shall serve not the
interests of their members but those of the community.
The patent system was something radically different, since
the ' projectors' into whose hands was confided a branch
of industry or trade were concerned only to exploit their
opportunities for personal gain. Apart from the oppressive
and self-seeking conduct of the agents whom the monarchy
employed in its projects for stimulating industrial develop-
ment, grave mistrust was also aroused on account of the
suspicion which attached to the sincerity of its motives. A
protectionist policy, intended to make England economically
independent of foreign countries, was associated with a fiscal
policy of finding new sources of income, which would make
the executive politically independent of the legislature. The
attempt to combine in a single scheme aims widely dissimilar
was invariably disastrous. A genuine, if mistaken, national
object lent colour to specious proposals for raising money,
while the lure of revenue warped the Government's judgment
and "blinded it to the rocks which lay ahead. It must be

